
fc

A FA70BABLE STATEMENT

The Showing of the Banks Better
Than Had Been Expected

Other Clrcnmtnnce Tcndlnjr to lie
Heve the UnHettleil Market Iroflt
TnUlcr IemlK to DeclfneN IImkikIi
Jinny Xct OnluH Are Scored

NEW YORK July 13 At least one cir-

cumstance
¬

that has boon an unsettling
factor In the stock market this week
namely apprehension regarding the
money market whb disposed of hy to-

days
¬

bonk statemrnt That statement
was much more favorable than had Gen-

erally
¬

been expected The decrease of
J21O0GU in the loans gives some idea of
extent of the liquidation in securities that
has taken place this week

The most encouraging feature of the
showing however is the Increase of over
33t0o in lawful money While the
large increase in the surplus reserve is
due chiefly to smaller deposits resulting
from the reduction in the loans it is in-

teresting
¬

to note tliat three sevenths of
the increase In the surplus Is in cash re-

ceived
¬

the banks from the interior
It is ot course impossible to foreshadow
what the Interior movement of money will
be during the coming week but it is quite
plain that for two or three weeks to
come the Treasury is likely to disburse
more money than it collects The collec-
tions

¬

so far this month have been heavy
chiefly because of the demand for new
internal revenue stamps

While collections are likely to he light-
er

¬

disbursements on account of the vari-
ous

¬

appropriations are certain to be large
for some little time to come Another
source of supply Is the Klondike receipts
from which are likely to be heavy dur-
ing

¬

the remainder of the summer Ad-

vices
¬

were received today of 30v0Ww in
transit to Pacific Coast points

Simultaneously with these developments
the corn exchange market is developing
pronounced weakness owing to orterings
of bills against grain futures It seems
probable in view of the severe crop short ¬

age abroad that Europe will begin to ob-

tain
¬

breadstuffs from this country earlier
than usual this season The shipments
last week were something over a mil-
lion

¬

bushels larger than the preceding
week and more than two millions bush-
els

¬

larger than the same week last yeyr
There was also a noteworthy increase in
exports of corn last week

It a pears from these circumstances
that i urope cannot make much of an in-
road

¬
upon this countrys supply of gold

unless it pay an unprecedentedlv high
price for the metal which it is not likely
to do The comparatively smai amountthat Berlin secured in this market this
week ws nken because of ths unset ¬

tled condition of financial affairs in Ger-
many

¬

called by the failure of a large
banking institution at Leipzig It now
appeals h iwever that that disaster does
not really mark a tendency but was theresult of extraordinary mismanagement
by the president of the institution

While the condition of the local money
market since the beginning of the weektogether with todays showing bv the as-
sociated

¬

banks is not likely to stimulatespeculation for a rise in securities they
make it clear that ordinary accommoda ¬
tions can be olined at fairly low rates
which may induce some substantial buy-
ing

¬
of securities now that manv of them

have declined to figures at which they
will yield the purchaser better rates for
his money than can be obtained in the
loan market

Other factors likely to encourage con-
servative

¬

operations on the long side of
the market are the railway traflic returns
the restoration of rates by the roads do-
ing

¬

business between Chicago and Mis-
souri

¬

River points and the tendency of
railway companies to increase the distri-
bution

¬

of their profits
After the money marketbecame easier

early in the week the predominant in-
fluences

¬

shaping the course of prices were
the labor troubles and the crop situation
chiefly in Kansas and Missouri By at-
taching

¬

the greatest possible importance
to the prospective damage to the corn
crop In these two States particularly in
that portion of Kansas in which the rais-
ing

¬

of corn is always an extra hazardous
risk speculators in grain and in stocks
particularly at the West have made vig-
orous

¬

campaigns ia the markets for each
That these speculators are not entirely

sure of their ground was shown by a
sharp break in the price of corn today
on fears that rain might fall in the sec-
tions

¬

where it is most needed between the
close of business today and Monday morn-
ing

¬

Simultaneously with the break in
corn the stock market rallied sharply It
sold off again however when it was dis-
covered

¬

that the reaction in corn war
due chietiy to profit taking and not to
well dehruj prospects of rain in the
western anI southern portions of the corn
belt

So successful hav the speculators re-
ferred

¬

to been in their effort to centre
public attention on the absence of im ¬

mediate moisture In portions of the South-
west

¬

that the fairly satisfactory condi-
tion

¬

of the corn crop In other States has
virtually been ignored

The week lias been a remarkable one on
the stock exchange for the volume of

liquidation that has taken place and the
extent of the resulting decline Beyond
question individuals and pools have sus-
tained

¬

heavy losses the usual penalty of
excessive optimism but thtre has not
been the slightest suggestion that the
machinery ot the street has been disar-
ranged

¬

in the smallest degree
The market certainly has not reflected

any change for the worse In general busi-
ness

¬

which according to all accounts is
unusually brisk In practically every line
with a minimum of speculative ventures
and with collections unusually good par-
ticularly

¬

in the Northwest The only
disturbing circumstance and it is an im-
portant

¬

one is the restlessness of labor
In certain quarters

Todays stock market was irregular
The opening was in the main firm except
for the United States Steel stocks which
followed a sharp decline in the London
market There was comparatively little
heavy selling of them and also some good
buying that resulted In a slight advance
The publication ot the bank statement
stimulated covering of shorts but In the
late dealings professional traders disposed
of thHr holdings being reluctant appar-
ently

¬

to hold them over Sunday
Notwithstanding the final retrograde

movement the majority of the list closedhigher han lest night Noteworthy net
gains were enjoyed by Atchison common
Missouri Pacific Southern Pacific Texas
Pacific and many of the lees active
shares Union Pacific which led the list
In activity closed only a fraction higher
at a ruction of more than a point from
yesterday

In the industrial list the strong features
were Amalgamated Copper Colorado
Fuel Consolidated Gas and Virginia-Carolin- a

Chemical issue
The close was somewhat irregular but

in the main steady
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The first half month of the new fiscal
year hns been disastrous prices the
stock market level tumbled bad-
ly

¬

all over the list losses averaging
5 to points in the active securities The
fiscal year ending with June 30 will re-
membered

¬

long Wall Street the great
year history

present wondering bushel
much general

the
following table SCason crop scare

of
closed acknowledged would

understand ordinary
the the fact would

new year will be seen de-
clines

¬

although large make little
impression when compared with
1J0I gains It may also stated truth-
fully

¬

that present level of prices
very high compared with other level
in history except that made
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The break in the market Is not mys-
terious

¬

in any way It has been looked
for by conservative people during the past
month or more As a matter of fact a
tumble was expected before the panic of
May the re-
covery

¬

has been the cause of much more
surprise than the break now taking place
The disastrous weather In the corn belt
the peculiar monetary conditions the
steel are all bad things for the

but it may be stated very posl
tively that they are only Immediate
causes of the break Prices were far too
high They were higher than they rhould
have been with a bountiful corn crop andeasy money and smooth conditions be¬

tween labor and capital The level at-
tained

¬
during the buying by the In ¬

terests of the Western securities was a
fictitious one and there was nothing else
to ct except a big reaction The pub-
lic

¬

caught the fever badly bought
stocks In tremendous blocks The manip-
ulators

¬

helped the upward movement
along TJien came the corn crop news and
the other unpleasant things the ¬
ness situation and people began to dis-
cover

¬

or guess that they had gone far
Realizing a tremendous character by
the pools short selling and liquidation by
the public operating on short margins
have been the result One bad has
followed another and the reactions have
been of the briefest kind and of no signifi-
cance

¬

The outlook Is not considered rosy by
careful people The immediate marketwill depend somewhat on the news fromthe AVest regarding the corn prospects
and on the steel strike developments Ifthe best things happen in these directionsa recovery may occur in prices during
the week If as now likely
the corn crop Is to be a failure and ifas Is possible least there is to be a
disastrous strike the employes of theSteel Trust prices will continue to go
down with little hesitation In any
however there Is nothing very promising
In the outlook except for a temporary
rally Astute financial and market people
are beginning to believe that a bear move-
ment

¬
set in In earnest that will ulti-

mately
¬

leave the level of prices many
points below whore it is at present A few
si curilies and a few groups of stocks do
not seem too high measured by intrinsic
conditions The great majority ofrailway Hat and of the Industrialsare very much too high Purchases
some of the least inflated securities are
advised on the sharp reactions like that
of Friday for quick turns For thebalance advice seems to be to keep
out of the market for the present

Henry in his weekly financialletter has this to say regarding marketconditions
Liquidation on a large scale has takenplace on the stock exchange since theholidays Several circumstances con-

tributed
¬

to this end Jn the first place
market was quite ripe for a reactionPrices hud undergone an almost uninter-rupted ¬

advance since the election In No ¬

vember last the Northern Pacific epi ¬
sode excepted and had readied a levelwhere some powerful fresh stimulant wasnecessary to the buving move ¬
ment Such stimulus was not forthcom-ing

¬Prosperity and large railroad earn-ings
¬

seemed to have bem fully discount- -
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cd for a tlm Even the community of
interest Idea and Its tonic effect failed to
carrv values nny higher Large holders
and big operators s itislled with the prof-
its

¬

of the last nine months and
with such n Ions spell of activity were
willing enough to let the market take
care itself for a period and take thenj
sclves off to the summer resorts for en-

joyment
¬

and recuperation
An argument much force with

men of clnss was the of
the money market Wtih surplus re-

serve
¬

down to about 30000 against Ho
500000 a vear ago and loans expandedto
nearly xwuwuuu compared witn uuw- -
000 same time last year the material for J larger earnings either year though
any nctivc null campaign was noi
sight The croo movement must be
and the funds thus withdrawn do not
usually return until October or Novem-
ber

¬

The West it is true ha ample
funds but these are now largely on de-

posit
¬

In New York and they will certaln- -
iv be withdrawn later on in tne smsuu
The outlook is for a firm money market
until funds withdrawn for the crops le
gin to return This Is confirmed by the
firmer rates now asked for time money

The strained situation in Germany is
also a factor-- of some Importance bo
cause troulle there would certainly be re-

flected
¬

here Some help will be obtained
through the contraction of loans result-
ing

¬

from heavy stock exchange liquida-
tion

¬

and a better bank statement would
cause no surprise- - this week but It is quite
evident that the money market will not
be In form a bull campaign until liqui-

dation
¬

is more complete and monetary
conditions improve Bank officials seem
quite confident of securing good rates for
monev during the summer and autumn
months without However lmpubiiiK -

burdens general business Credits
are generallv upon a sound basis and
there will be ample funds for legitimate
requirements It Is the speculator who
will the sea rein

The financial situation looks more en-

couraging
¬

since the bank statement fig-

ures
¬

appeared The reserve been In-

creased
¬

so materially that fear of the en-

tire
¬

wiping out of the surplus not
be entertained tor tne present n buuuiu
be borne in mind however that the send-
ing

¬

of money to the West- - and South for
the movement of the crops has not yet
begun and that it is likely to be impor-
tant

¬

this war It is likely too that some
further shipments of gold to Europe may
be seen The statement was as follows
Reserves Increased 09lxvms decreased
Spt cie inct eased
Legals increased
Deposits decreased
Circulation increased

IG84GSO
2418000

7ai500
17709105

50700

Despite the rumors of rains in Kansas
Missouri and other Western States yes
t rdav morning which caused a sharp
tumble in the price of corn at one time
ii mi n ovmnnthftlc ndvanco in the gran- -

3i 1 I Ber stocks there was no real news in the
Theiont inrniiracinir during the day

official forecasts were for a continuance
of the fair weather and the blistering
temperature There was no rale except

nnnp in corn lie unon owing to
belt It seems unlikely that will condition The weather fore--
any today Authorities differ as to tne
damage already accomplish- -

1 l 1 a If nn nfea oy tne uruusm - - nj
experts venture the opinion that
fnni cron will not be badly damaged
Some state their belief that unless
comes within twenty rour nours tne crop
will be somewhere between half and
three quarters of the average The gen-

eral
¬

belief seems to be that there will be
less than lSOCrOOQOOO bushels harvested
Tin seriousness of this outlook is hardly
likelv to be over estimated The hope for
line wheat crops is a mitigating circum- -

but it seems These offerings
nrtiiln thnt the loss will be very heavy

and that the railways will have bear
a large proportion of it The fact that
a less amount of com will -- be hauled Is
not the only thing to consider by any
means The corn freight of the Atchison
and the Rock Island and the Burlington
is only a small part of their entire busi-
ness

¬

But the farmers will be poor if the
crop fails and they not make pur--

At Chleaeo and Stboom of in all probability I nrin frnm
The street at is if the io Every of that Is not
new year will opposite to its j lac east means so mer
tlecessor and 1egfnning already made chandise that will not be hauled west
is not reassuring The later m tne The corn
shows advance in prices during the down the prices the gran
year Just by all to r securities In a way that be
be wonderful and the downward move-- i hfir1 to underment during first weeks of CUmstances In not occur
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ordinarilv Prices hae been on a
highlv -- fictitious basis It very
probable that the extent of the tumblo
has not yet been in such
securities as Rock Island and Atchison
common

The rate war is probably over for the
present at least The Atchison a day or
two ago withdrew from Its cut rate
schedule and yesterday It was announced
unofficially that Chicago Great West-
ern

¬

had also agreed to malnt iin rates
The situation is an interesting cne sug ¬

gestive of two or three different matters
that may affect the stock market sooner
or lator For one thing it is suggested
that the quick of these two
lines o the maintenance of rates shows
the power of the community of inter-
ests

¬

to be real and Important It is h d
ly fair to assume so much however Busi-
ness

¬

Is good now and there Is less temp-
tation

¬

to reduce rates to secure business
from other lines than there will be for
Instance If the corn crop proves a failure
It Is possible that the Atchison and the
Chicago Western may have secured
concessions of some kind from the other
lines as pay for their It is
certain that both these lines will demand
their share of the railway business of the
West at all times unless they archought
In by the community of Intere sts
There can be no real test of the strength
of AVestcrn railway pool until the
pinch comes Meanwhile even the threat
of the rate wilr makes the position of all
the lines not yet In the of In-
terests

¬

Interesting To
many the securities of the Chicago Great
Western look to be good purchases on all
reaction for this reason

As to the talk of a lack of harmony
among the big interests themselves there
were no new during the lat-
ter

¬

part of the week The story was cir-
culated

¬

at one time that Mr Morgan und
the Harrlman Interests were at odds and
that Mr Morgan with the aid of Mr
Keene was selling Union Pacific and St
Paul stock to give the Harrlmah interests
a taste of his power There were semi-
official

¬

denials of this Yesterday It was
pointed out that there has been no trading
in Northern Pacific stock for several days
and the suggestion was made that this
looked suspicious It is certain that for
some reason neither party Is willing to
sell a share of Northern Pacific stock and
the reason may be that neither is yet cer-
tain

¬

of control of harmony

The Steel securities have bein among
the weakest In the list during the week
The possibility of a great strike hns been
the cause of this or the surface cause
at least The strike now looks Innocuous
and predictions are made by people that
should be well informed that the trust
will yield to the strikers If this occurs
the question will be an one
whether the stocks of company
should be bought at their present low
li --el They are now selling where they
were several months ago when they
were admitted to the stock exchange list
nnd all the fine prorrises of their pro
moters iave come to naught Careful I

people are Inclined to the belief that the
strike have not been suf--

that the trust management did not see
lit to publish a statement when the divi-
dends were declared Until this failure
Is explained the inference is unavoidable
that the business of the company is not
quite so good as It was expected to
The unofficial statements regarding theearrings of the company tend to support
this theory It seems likely that if the
general market recover this week the
Steel securities will get to a somewhat
higher level than that of yesterday
Some people believe that they are likely
to sell around 50 and par during the sum-
mer

¬

Others ies3 confident

The anthracite and soft coalers many
of them look to lu fair purchases on the
reactions The coal trade is in
shape than ever before and th outlook
is for an excellent summer and autumn
business with profits much larger thanthey were a year ago

The Baltimore and Ohio earning state-
ment

¬

for June and for the fiscal year
makes a fine showing The figures aro
as follows

June -
res earnins

Opcntiiig exicmes

lOflfr - Change
l038O3u Int S23S7S0

2578532 --PtcV 517SI

Net 1461501 Inc 290511
Fiscal ears i

Gros earning i7l2l380 Irfe4311231
Operating expenses 3110ItU 8250079

Net caminsr 16010011
The increase In net for the flf cal year

wns a trifle over 1000009 or somewhatbetter than 2 cent on the S15OOOoOO
common stock The company earned over

-- Z x

fixed charges anil fTTe dividend on the pre-
ferred stock nearly lpcr cent for thyear -

Gross earnings IT ilC railroads in th
are Sis

acconllr
to Duns Hoad i rt nnrtlnsr Include mnv
lending systems one half tin
mileage- - of the country All classes of
roads continue to rtfpdrt an increase On
Southwestern roadthcijaln is large over
both years Trunk --Jlnes renort an In
crease of 71 per cent over last year and

i i per cent over 1S59

grain movement has been notably light
mis yenr Tonnnge continues miirvci-ouj-l- y

heavy It was large last year and
in 1F99 but this year it is
heavy in the best paying classes of
freights which will in part account for
the Increase in earnings Below earn-
ings

¬

of ronds reporting by sections or
chief classes of trnlllc arc compared with
last yenr

1901
Trunk S940 727 Gain i8S0
Other Tjterni 516110 Cain - 21970
Central Wesfn SlSISOl Gain 330212
Granavrs fl03536S Gain IS712A
Southern ll2Sl121 Gain 552502
Southwestern 79S1M Gain 1124713
Pacific 6130495 Gain 533101

I S roads 1S4SI321
Canadian 28 10000
Mexican 25M

Total

Gain
Gain
104S

3SSS7

71
51
4S
3S
53

90

31
11

586S3S05 Gain 3310057 67

THE GRAIN

He portM of Knin CniiMC n lniilc
in Com

CHICAGO July J3 Wheat opened
strong on the high prevail-
ing

¬

in the Northwest The strength was
momentary however for when coarse
grains started to wheat followed
Local bulls let go and commission houses
executed stop loss orders On the decline
there was a faitly good Investment de
mand which steadied prices Liverpool
was being only lJta higher
Antwerp was tip 1 Holiday In Paris
Primary receipts were slightly over
years Clearances 775000 for the day
511G000 for the week Worlds shipments
will around S000000 bushels The vis-
ible

¬

supply is expected to show another
decrease There were no cash sales re-

ported
¬

here nor at the seaboard Should
the coarse grains have a further reac-
tion

¬

wheat will Our ad-
vices

¬

from the Northwest are there
Is a great of over the
hot weather

Corn opened irregular and quickly
turned weak and panicky on general sell-
ing

¬

induced by reports of rain over a
small area In Iowa arid Missouri Trad-
ers

¬

however were in a mcod to take
prolts fearing a change in the weather
over Sunday stop loss orders round a

vostwiiae nml whatever the poor market to filled its
there be overbought

irretrievably

the

issmashing
cir- -

seems

accomplished

the

acquiescence

complaisance

the

community
particularly

developments

or

interesting
the

developments

cniiurm

Iucflouli6

naUihhoiit

particularly

CHICAGO MARKET

temperatuies

disappointing

sympathize

apprehension

cast Indicates no change for Iowa Mis
souri and Kansas and cooler in Nebraska
Country ncceptinces are light

Ontfi opened strong suddenly weak ¬

ened with corn The decline caught many
stop loss orders on a heavily overbought
market On the break there was good
buying by conservative people which
steadied prices The market w s very ex-
cited

¬

the execution of orders was
difficult -very -

Provisions held ui In lew of the weak ¬

ness In the hog and grain markets A
moderate decline wns mlscel- -

stance in the Southwest laneous selling were

two

Great

131732

break

taken bv- - nackers The closlntr was
steady The cash demand continues fairly
good The situation is strong on provi
sions i
Chlcngo Grain nrul Provision Market

Corrected daily b W B Hibba k Co mem
bers of the New York Stock Uxciuue 1110 F
Street

WHEAT
July
September

CORN
July
September

OATS
July
September

PORE
July
September

LAR-D-

Julv
September

RIBS
July
September

Open High

1125
1445

P 65
B72

7M
F07

6ii

50
51 -- f

314
3JK

1425
1450- -

SG5
872

7S0

ovcr

f3rrnr frs roTinrl

Ss000

that
deal

Low

covs

4iU
19

0i

14 25
35

6 Co

870

7P0
8 02

Jar

Cent

last

but

and

C3H

807

Clos
C57

67K

4RU
50M

30
30S 3L

23
1442

S65
870

805
7 SO

BALTIMORE PRICE CURRENT

Wholesale Provialon anil Grain
Market Quotations in Fall

BALTIMORE July 13 Wheat Stock in
elevators 271134 bus The market for
Southern was active for all descriptions
Prices opemd about steady but subse-
quently

¬

declined Sales on grade were
made early at 72c for No 2 red CS for
steamer 2 red and C5c for rejected but
prices broke so rapidly that these figures
could not be duplicated Subsequent sales
were made at 72c CSc and C5c respectively
Sample lots sold at 60c 63c C9c 70c 70c
and 71c although desirable lots early
would have brought possibly 2c

Market opened firm and weak
spot 71c bid July 70c bid 71c asked
August 70c bid September 70c bid Set-
tling

¬

price contract 71c No 3 red 67c
steamer No 2 red 67c

Corn Stock in elevators 914C22 bus
There were no receipts of Southern today
and the market was entirely nominal
Western corn was practically unquotable
and quotations for Southern were also
suspended Cob firm at J240Q245 per hbl
for carload lots prime yellow on spot

The market opened firm Market closed
weak Spot July 19c bid August 50c
bid Settling price mixed 50c steamer
mixed 49c

Butter The market is firm Creamery
icparator extra 21022c extra first Z0fc21c
creamery first 19lSc creamerv imita
tion extra 17c Iowa and Northwestern
ladle extra lCc do extra first 14fl5c
Western store packed lSIfllc Ohio rolls
first l0lGc second 13Hc West Vir ¬
ginia rolls first llii15c second 13311cElgin creamery prints -- lb 2526c do
I lb 24ii25c do 2 lb 23521c Maryland andPennsylvania creamery prints -- lb 2iO

do 1 lb 232ic do 2 lbs 2223cEggs The market is steady Strictly
fresh 13f12c Western 13il3cGreen fruits and vegetables Marketsteady Apples early June per bbl
choice 150fiL75 do smrll ToCittl do

-- bbl bas 50f80c do rer box
beets native per bunch lfi2c do East-
ern

¬
Shore Md per bunch lJlc black-

berries
¬

Eastern Shore per quart Ro
chelle 3ft4c do Wilsons 4fc lc do Rap-
pahannock

¬
per bucket 3032c do East-

ern
¬

Shore Md per bucket 30fi35c cab-
bage

¬

native per 100 Wakefield 15012
do Fiat Dutch I23G0 cantaloupes
Georgia per crnteJ15fe2 do South Car-
olina

¬
per crate pstris I23f2 carrots

native per bunch 2t3e corn Rappahan- -
nocK per uoz wise up Eastern Shore

i ii nor imx iwir- - mitivi titw

neHrelitTlc Z I UWW Siusra attiS 4 rtliov per b ip IMS -- lVC do permm niiiu ouierwiM- - tor one i jiji lrftilii- - cirtrnlnntM Finrliii Smi ¬thing there was much disannointmeiit 7 VV

¬

be

arc

better

-

J

Inc

per

s

104

Small

be

j

closed

Sc

404COc

i iaie tiori iio iiuuwfuurries eastern
Shore Md per quart Ifdlc do Maryland
and Virginia per uuckoi auc lettuce na-
tive

¬

per bus boxy 20li25c onions new
Rappahannock per -- bbl bas G57ue do
per full bbl 150JG0 do Eastern Shore
Va pei bas 701iic do Pennsylvania
yellow per bus UOfrCJc peaches Mary ¬

land and Virginia per box ordinary 75ci
I 1 do good SWlZil do Florida per fi bas

carrier Jlojr uo Georgia per C bas
carrier lil50 pineapples Florida per
crate as to size J225 fi3 plums Florida
per carrier SMil50 raspberries Eastern
Shore red per pint 4Jic do per quart
8i9c do black per quart 7ti8c do Anne
Arundel black per quart 7ffSc string
beans Anne Arundel per bus green 35

lrt if iv illlr till t iiiiiilifkniirtLl tiIMuiiiivnJper bas 3O40c do Eastern Shore I

wax per mis im i wiuasn Anne
Arundel per bas 20fi25c tomatoes Flor-
ida

¬

per C bas carrier fancy 1502 do
fair to good lfnK do Norfolk per
S bas carrier- - JKrlio do Potomac per
2 bns currier 75clM do per C bas car-
rier

¬

SOOsOc do per peach bas 30fjtfc
do Rappahannock per peach bas 10fyti5c
watermelons Florida and Georgia per
1U0 1523

Potatoes The market was firm White
new Norfolk per bbl No l f240rifoi do
No 2 ilfal50 do culls 7uclil do York
River per bbl No 1 2255250 do culls
and seconds JI150 do Rappahannock
per bbl Rope 225fc240 do Eastern
Shore Maryland per bbl 225fi250 do
Virginia per bbl 2V250

Poultry Market is firm Old fowls lieper lb spring chickens lGi20c roosters
25iii0c apiece ducks Kc per lb

Green coffee Market quiet No 1 Rio
grade 5V57ic

Itoasted coCco Odarkct steady Built

uiiia - r4L jZ2jt

14

H

H

14

nil iifn

ne--

llrt

5 5
000

FINAXCIAL

iUUiJtUJfflW- -

ACRES

l

Beaumont otendlng
and

cogdoches This property of

luntley Oil Refining Co
OF BEAUMONT TEXAS

CAPITALIZATION 2500000 Par Value of Shares 100
BEFERENCES

Hon D P WHEAT fYIayorof Beaumont Texas
FIRST NATIONAL BANK of Beaumont

BEAUMONT NATIONAL BANK
CITIZENS NATIONAL BANK of Beaumont

OFFICERS AND DIRECTORS
President D If HARDY Beaumont forrrIT Scrctary State for Texas
Vice President S B COOPER Beaumont Congressman 2nd Texas District
Secretary General Manager TOM C SWOPE Beaumont also Secretary

Drummers Oil Co
Treasurer I D POIK Beaumont and Iand Owner
General Auditor E L CHAPPUIS New Orleans La
Consulting Engineer A B DOUCETTE Beaumont Iaiid Department Southern

Pacific Railway
CHARLES A TOWNE Duluth Minn ex United States Senator
BENTON McMILLIN Nnshvllle Tetn Governor of Tennessee

REGISTRAR AND TRANSFER AGENT
AMERICAN LOAN AND TRUST COMPANY Boston Mass

Our lands lie In every direction from the Great Oil Wells at Beaumont and prac-
tically form

A Belt Around the Gushers
We have a tract of land on the slope of High Island where all gcolosists asrec

that wonderful oil deposits are located own land near Sour Lake where
the finest quality of lubricating oil is produced We own land near Saratoga
where small oil wells have flowed years though not developed and we have
land near widely known Oil City Nacogdoches County where oil of lubri-
cating

¬

value has been piped into the town of Nacogdoches not to mention our
holdings near Houston where the field is being developed natural gas And In
addition our lands are also scattered through Jasper Sabine Orange Shelby and
San Augustine Counties

Boring Will Begin as Soon as Bigs and Pipe Can Be Gotten in the Field

Think the vast fortunes made from pump wells in California Pennsylvania
Ohio Indiana and other States and then consider the results of an investment In
a field where wells are struck- - which flow from 40000 to 70600 barrels a day If
you ha e money Invested in another company send and get our mapand pros-
pectus and learn more about the field your money Is invested

selllnor at 30c A SHARE will soon advance

Stock will not remain at this price long and if you contemplate ACT
QUICKLY Issued for less than fifty 50 shares All stock full paid
and non

Make all checks drafts money orders payable to order the company

HUNTLEY OIL REFlNlfiG CO
209 TIIREADNEEDLE COURT

BEAUMONT TEXAS

urtermlnlng the character and flnanrtatreapoutlbllltr of your Itroker Is as Im ¬

portant as the selection of right stocks

HA90HT FtlEESE
Kstablithcd

1890
falu

53 Ilwar N T

1 428 F St NW Wash ington
Main 2233

STOCKS BONDS GRAIN COTTOH

JlRAXCncS
WITH

PRIVATE
WIItES

now he

certificate
assessable

FIXAXCIAI

Office

Telephone

IS But it Bitcn
S3I Foorta Avbht PlIlibBrc
tit Uta EtrL WorutUr
Kll71L K W WMhlKtoa
aureus Trail BMj Bftlttaior
Car1 aide ClrttUDd
in strt at kwi

Commission orders unllclted for larare or
small accounts orcash or modern temnrgln

lVc beg to announce that we hare opened for
the benefit of our friends and customers an of ¬

fice directly on

YOUNGS OGEAN PIER

Atlantic City if J
1J0 feet out from the shore where we will be

pleaKl to welcome them 1VE FUHXISII riKIt
TICKETS TO OLK CUSTOMERS

Money to Loan
At 4JA and 5 Per Cent

ON HEAL ESTATE IN D a
KO DELAY DETOSD EXAMINATION OF TITLE

WALTER U ACKER
701 Hth St NW

W B HIEBS CO
BANKERS AND BROKERS

Members New York Stock Exchange

1419 F Street
Correspondents of

LADEXnUUG TIIAL3IAXX CO

New Yoik

BANKS AVD TRUST COMPAJtlES- -

THE RIGGS NATIONAL BANK

OF WASHINGTON D C

Capital 500000
KITT1PTITR
UNDIVIDED PROFITS

1250000
100000

EXCHANGE ON
ENGLAND IRELAND FRANCE and GERMANY

Letters of Credit
AVAILABLE IN ALL FOREIGN PARTS

BANK COLLECTIONS
ORDEPS FOR INVESTMENTS

STOCKS AND BONDS

roasted coffen Pure Java 32c 5iaracalbo
22c pure-- Iagimyra 22c pure Santos 19c
African Java 19c Rio blend ISc Pea
berry mixture lic pure Mocha 30c
Java Mocha Wend 27c These coffees
arc in fancy bags paper lined If packed
in cans or tubs Vzc higher

Package brands E L C 100 lb cases
llc CO lb cases 116c 36 lb cases 117c
Lion coffee in 100 lb lots llISc In CO lb
lots 1128c

Cotton Market steady Middling SC
strictly low middling Mtc low middling
SgC Stock in Baltimore 2SG I bales

CURED

WHILE

YOU SLEEP

IN 15 DAYS
Gran SlvMit IIhmoIvvh Stricture

like nnow livueiitli lie hum tTUIS
VAIlICOCMIi Ac MMAKOKn PROS
TATE mill Ntrt iinllioiiK tlu Seminal
U nets NtoppinK ilruiiiK mill oinlisIoiiM
IX FIITKEX DAYS

No ilriiKS to ruin the stomach hut a direct
local and positive application to the entire
Urethral Tract

UliAN SOIVIAT is the wonder of the cen-
tury

¬

Discovered by the Chemist Kabrion it
quickly interested the grear Scientist and Pliy
titian Italman uho developed it and proclaimed
tint mar v Ions action n Urctlital Ailments nhich
clei trifleC the world

fJraii Solvcnt U not a liquid It is prepared
in the form of Cruvons or pencils smooth and
flexible and so narrow as to pass the closest
Stricture

Tlie St Janifn Association has prepared at sreat
expense an exhaustive illti tratil
Treatise Uxii the male fcoXiul
tern which tin send
to any male applicant prepaid

St James Association
41 St James Building Cincinnati Ohio

i JkHiiw
flTAACIAL

In the Oil Fields of Texas encircling
the Gushers andthrough Sour Iake Saratoga to Na ¬

Is the the

of

and

Capitalist

¬

We

for
the in

for

of

¬

where

buying
No

and of

¬

will

No S EXCHANGE PLl
BOSTON MASS

MONEY AT

4 and 5 Per Cent
Loaned on Real Estate in District ot Columbia

Lowest Commission

HE3SKELL ftlcLERAN
1003 F Street

ilOXEY WANTED AND TO LOAN

SALARY
Loani to honct emplojes Think of it We
loan money upon notes without security of
any kind

It Will Cost You Nothing
To call and allow us to quietly explain why
we can save you money If you want money
quick see us today No delay Money
--raiting Courteous treatment always Wc
want your trade Ycu want our money
Thats enough to make tlie deal We loan
money on Furniture Pianos etc also at
reasonable rates

CAPITAL LOAN GUARANTEE CO

602 F N W

We Will Lend You Money
On your furniture pianos organs etc and yon
can pay it back Ic email weekly or monthly pay
menu

Absolutely No Delay
Our business Is strictly confidential no em¬

barrassing questions to ask you Lowest rates ia
the city Private offlca

COLUMBIA GUARANTEE CO

63 F NW

FURN
MONEY

MONEY

MONEY

FIXANCIAI

Street

Street
LOANS ON

ITURE PIANOS C
If you need money give us a

call you can make your own
terms as to repayment of loan
and the goods will be left in
your undisturbed possession
Our rates will please you as
they are the lowest and our
method of loaning is the best
and easiest No publicity Pri
vate otnees

Washington Mortgage Loan Co
610 F 610

WHAT IS FAIRER
Than a straight business proposition to lend you
money to help you out of difficulties If you
have Furniture Piano or other good security
we can help you out and the terms will te made
to suit your convenience in paying Call to tee
us and get at the bottom of our business methods

EVANS COMPANY
T07 G ST N W

ROOM 3 First Floor Rear Opp Patent Office

RAILROADS

Seaboard Air Line Railway

Florida and West India Short Line
Leave Washington Pcnna It It Station

1101 A M FLA AND ATLANTA FAST
DAILY JIAIL Through Pullman Sleepers

to Jacktonvillc connecting at
Hamlet with Pullman Sleeper to Atlanta
655 P Kl FLA AND METROPOLITAN

DAILY LIMITED Throuih Pullman Sleep ¬

ers to Jacksonville and Atlanta
These trains offer excellent schedules and service
to Petersburg Raleigh Southira Pines Pinc
hurst Camden Columbia Savannah Jackson-
ville

¬

and all Florida points Charlotte Athens
Atlanta New Orleans Chattanooga Nashville
point3 West and Southwest

430 A Kl LOCAL To rctersbur Raleigh
DAILY Southern Pines Pinehurst Ham-

let
¬

and intermediate points
Mice 1131 X Y ave ifld Penna R R Offices

R E L BUNCH W 11 POLL
Ccneral Pas3 Aeent Central Asent

j

CHESAPEAKE OHIO RY
TRAINS LEAVE PENNSYLVANIA STATION
300 P M DAILY Cincinnati and St Louis

Special Solii train for Cincinnati Pullman
Sleepers to Cincinnati Lcxinston Louisville In
diatiapoli ami St Louis without chancy Con ¬

nection for Virginia Hot Springs djily Uhserva
tion Parlor Car Washington to White Sulphur and
llinton except Sunday Dining dr Parlor Cars
Cincinnati to Cliicaco

1110 P M DAILY P F V Limited Solid
train for Cincinnati Pullman SleeDcra o fhnrin
rati Lexington ami Louisville without chanse
Connection for v irsinia not springs daily Din-
ing

¬
Car SksJiKTS Cincinnati to Chicago and

St Louis
Reservation anil tickets nt Chesapeake and Ohio

otDces 513 Pennsylvania Avtnue 609 Hlh Street
ner F and at the station Telephone call
Main 1111 for Pennsylvania Railroad Cah Service

II W FULLER
Telephone Main 1006 Gen Passenger Agent

OCKAX STnVMSlIlIS

AMERICAN IillfE
XEV YORK SOUTHAMPTON LONDON

St Louis July 17 10 am j Zeand Awr 21 neon
St PaulAue 7 10 am St PaiilAHC23 10am
St Louis AiirI1 10 am St LotiUSept I 10 am

BED STAR LINE
NEW YORK ANTWERP PAR1IS

FrMamI July 17 noon VaderlandAuir 7 neon
PfnnlamlJuh 21 noon j KcnsgtonAug II noon
SouthttarkJuly 31 noon I ZeelandAiuj 21 noon

New iwin scrcvr steamers callinz at Cherbourg
INTERNATIONAL NAVIGATION COMPANY

Piers U and 15 N II
New York Otiice 73 Broadway

WASHINGTON OFFICE 1306 F S X W
Of 0 W Moss 1111 G St X IV

RAILROADS

Washington Alexandria
ana

Mount Vernon Railway
Froas Station FennsylvaeU Ave tad 1JH St

In effect liar 1 190L
Per Alexandria Week da i SUO 7M 730800 S 3 810 9M 1000 J100 1130 iaal203 12tO 105 l 130 JW UrOi330 8j3 x1S 133 SI SC3 313 iU003 8 7sM 7J0 800 85 930 1015 11201159 p m Sundayj IMS B00 043 1030 1100

llSO m 1S00 noon 1J S0 1 00 130 isfto
23 3 00 830 400 430 800 5S0 rfo 8o700 750 a00 5 830 1013 110 1150p in

For Sfout Ternon Vk dava 830 Srf 10001100 a m 1 xl03 200 x302 S30 t9413 x523 708 030 p ra Sundavs QO0 a m
12 K noon 200 400 700 030 nra

For Arlington nd Amiediict Briclse Week days
8S0 Of 730 S CO 829 850 923 1000 1100

HO 1 i03- - 121 1215 I3 125 2002SO302 130 339 123 431 523 803
25 M-- SW P-- Sunday 745 900 9IS
I10i5 10- - 11K M noon M230 100130 200 230 300 I IO 4 00 M30 300
530 800 H9D 700 70 SW p ffw
Parctls carried Uafsage checked
zExpress To Arlington
J rviLvrx WGE ABBOT

endent Prcsfdest

Pennsylvania
ItAILIlOAD

STATION CORNER OF SIXTH AND B ST3L
750 A M DAILY PITTSBURG EIPBEfS Parlo

and Dining- Cars Harrisburs to Pittsburr
10jW a if Daily Pennsylvania limite-d-Pullitan Sleepinir Dlnine Smokinj and Ob¬

servation Cars Harrisburr to Chicago Cincia--
2J- - lnianapois St Louta Oeveland and
Toledo Buffet Parlor Car to HarrUburx

10j A Jf DAILY FAST LINE Pullman Buffet
Parlor Car to llarrisburj Buffet Parlor Car
Karrisburp to ittsburc

330 P M DAILY CHICAGO AND ST LOC13
EXPRESS Sleepinff Car Washington to St
Louis and Washington to Toledo andSlfepUii
and Dining Cars Harrisbursr to Indianapolii t

uiviiie ivia uncinaau ana cnicico
15 P L DAILY ST LOCIS EXPRESS Pull¬
man Sleeping Car Harrfoburjc to St Louis
45 P M DAILT WESTERN EXPRESS Pull¬
man Sleeping Car to Pittaburg and Chicago
Dininc Car to Chicago

715 P JL DAILY CLEVELAND AND CINCIN-
NATI

¬

EXPRESS Pullman Sleeping Cars Watk
inzton to Pittsburp and Harrisburg to Cleve ¬

land and Nashville via Cincinnati and Louis ¬

ville Dininer Car
1040 P Jf DAILY PACIFIC EXPRESS Pull¬

man Sleeping Car to PitUbujr
760 A Jf DAILT BUFFALO DAY EXPRESS

with through Parlor tar Dining Car and
Coaches to Buffalo via Emporium Junction
50 A JL for Kane Canandahrna Rochester and
Niagara Falls dally except Sunday

1050 A JL for Elmira and Rtnovo daily except
Sunday For Williamsport dailr 330 P M

715 P JL DAILY BUFFALO NIGHT EXPRES3
W ith throuch Buffet Sleeping Car and Coaches

te Buffalo via Emporium Junction
745 P JL DAILY for Erie for Rochester Buffalo

and Niagara Falls daily except Saturday with
Sleeping Car Washington to Rochester

1040 P JL for Erie Canandaigua Rochester
Buffalo and Niagara FalU daily Pullman
Sleeping Car Washington to Rochester Satur¬
days only

400 P JI CONGRESSIONAL LIMITED dally
for New Ycrk all Parlor Car with Drain
Car from Baltimore

For Ilillndelplilii Svvr Yorlc ana tbo
East- -

Express 700 Dininr Car 720 S15 900 1303
Dining C r 225 and 1100 Dininjr Car from

Wilmington A VL t45 315 450 DininJl
Car from Baltimore 650 1000 and 1150 P
Jf On Sundavs 700 Dining Car 730 315
900 1025 11 O0 Dining Car from Wilmington
A Jf 1215 315 4 rfO Dining Car from Balti-
more

¬

G50 100 and 1150 P JL For
Philadelphia only Express 745 A JL 1213
P JL week days 201 110 and 310 P JL
daily

For Boston without change 715 A II set
days and lior M daily

For Baltimore 615 700 720 743 750 815
900 1000 1025 1050 1100 A JL 12 13

1245 123 123 201 315 330 400 Limited
410 420 433 450 510 615 650 715 745
1000 1040 1133 and lls0 P JI On Sun¬

days 700 720 750 815 900 95 1025
1050 1100 A JL 1215 115 201 315 330

400 Limited 410 420 450 5W 615
650 715 745 1000 1040 and 1150 P JL

For Popes Creek Lice 745 A JL and 433 P JL
week days Sunday 905 A M

For Annapolis 700 A M 1215 and 420 P JL
week days Sundays 900 A Jf and 540 P M

Express for Florida and points on Atlantic Coast
Line 430 A M 312 P JL daily

Expresa for Florida and points on Seaboard Air
Line II 01 A JL daily Florida and Metro ¬

politan Limited 653 P JL daily
Express for Richmond only 905 A JI weekdays

500 P JL daily
Accommodation for Quantico 745 A JI daily

and 425 P JL week days
Seashore Connections

For Atlantic City via Delaware Blver Bridge
all rail route 1100 A JL 410 and 1150 P
JL dailv 1245 P JL week daysL Via Jfarket
Street Wharf 900 Saturday only 100 and
1100 A JL 1215 P JI week days 1150 P L
daily 1215 P M Sundays only
Atlantic City Special 125 P M week-da- -f

Solid vestibule train Pullman Buffet Parlor
Cars Combined Car and Ccachea through to
Atlantic City

For Cape Uav 1000 1100 A SL 124o P Jt
week days 1150 P JL daily

For sbury Park Ocean Grove and Lon Branca
1150 P JI daily S15 1100 A JL and 124i
P JL week days
Ticket ofaccs corner Fifteentn aad G Streets

and at the station Sixth and B Streets whtr
erders can be left for the checking of bagaj
to destination from hotels and residences

Telephone call 1441 for Pennsylvania Rail ¬

road Cab Service
J B HUTCHINSON J R WOOD

General Manscer Crrml Passenger Age- a-

Southern Railway
Schedule corrected to June 1 1001

Trains leave from Pennsylvania Station
301 a m Daily Local for Harrisonburg War

reuton Charlotte and way stations
1115 a in Daily U S Fast JfaiL SIeepI8

cars to New Orleans Columbia Savanaab acd
JacksonTille uniting at Salisbury with sleeper for
Asheville Chattanooga amlJIexnphis and at
Danviile with sleeper for Birmingham and ai
Cliarlotte with sleeper for Augusta Solid triia
Washington to New OrIau Dining car service

1137 m Daily Local for Warrentan aad
Charlottesville

Cl p m Week Days Local for rroat Eoyil
Siruiburg and lliiiscnburg

41 p m Daily Local for Warreatoa and
jiarlottesville
a 50 p ni Dad- - Washington and Chattanooja

Limited Via Lynchburg Sleeping cars ti Rmt
- vnTT tpmDhis and tX

Orleans Throuih coach to Mirophia Dining tar
kcrvire

953 p m Daily X Y Fix Express Slop ¬

ing cars to Augusta with connections far Arte
and Charleston aad to Savannah JacksoaviLe
and Port Tampa Through coaches to Jackson ¬

ville and Atlanta -- Uniting at Danville with ui
mau sleepers from Richmond and Norfolk for
Charlotte Tourist sleeper Washington to San
rranciro Jfondayi Wednesdays and Fridays
Binlng Car Service

1043 p m Daily Washcton and Southwest
ern limited the only exclusively Pullman tra t
between Washington and the south Sleeping
cars to Ashville Knoxvillc Chattanooga and
Nashville and to Atlanta Macon Birmiaghirj
Memphis Montgomery Mobile and New Orlcaai
Club car Washington to Atlanta Dining- car

TRAINS ON BLUEMONT BRANCH
Leave Washington 810 a m 100 p m 42i

m and 410 p ra week days and 901 a
ni and 625 p ra Sundays only for Blusmoat
and 625 p m week days for Leeburg

Returning arrive Washington 82 4 a ra ari
S00 p m-- daily and S3t a ai and 245 p ni
week days from Bluemont and 337 a to wcii
days from Lecsburg

ThroMgU trains from tne South arrirs WasHrg
toil u42 am 652 am 733 tra daily 215 pn
ami 900 pm daily From ilarrtsonbcrg 11 3
am week days and 9 IO pm daily From Chai
lottesrille S23 am ami 940 pm daily

Tickets sleeping car reservations and ether in-

formation furnished and baggage called for and
checked from hotels and rIden s by Union
Tractfcr Co on orders left at Ticket Office 793
13th St NW 611 Peima Ave NW and a
Pena Station

Phone 1441 for P R R Cab Service
FRANK S GANNON 3d V P and Gen Mgr

S H HWtniUCK General Pasar Agent
I S BKOWX General Aeent

STEAJIDOATS

Norfolk Washington
Steamboat Go

Every day in the year for Norfolk Xw- -

Pit Nes and all points 5iuth by t e
superb powerful steel palace steanifs

Newport News Norfolk and Wash- -
U gton cm the following scheduJe

Lv Wahiagioa8aB pa
iijinuria7oo pra

Ar Ft Moprce700 am
Ar Norfolk BD0 am
Ar PorsmouthS15 am

Lv Purt2mouh530 pa
Lv Norfolk 000 pa
Lv Ft Monroe700 l ra
Ar Alexandria 43J act
Ar Washington a

Tichets ou sale nt S17 Pnn ave B and
0 ticket efflce bl9 Penn ave and earner
15th tt and N Y ave C k O ticket of--
Ocn at 313 Penn ave and 689 ltth St
S A L ticket oSce 1481 X Y ave and

- on board steamers
tBTot further information apply at gen--

eral offices 7th st wharf Washington D Q
Phon 750

OofSL JQtttj7ALLAiLJvfieafiiaLllair

lSsft rfrfir-rfi rl Triail7iftW tfifSAliTJitai ntmtr SySmftfiWirirtlb wm a3J- - itfrt


